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j'rnlllj SlSjJIj JiJI iu_^ JjjJI Jl S jill iaii .JllulS ^jiJI (JJJA-mJI J.U' ,2 jill j 


^jjlAJ jJI JjjjxJI j-JaJ^u & jLiLc p Q mil jJLuj dl£ 




Jaaju^id (jlc^ LuLjl£^j j^lc jwjJI ^Lus (3>^» :Y ♦ \ 0 £-JjJI g^Lu ^^lc 6 jlai 



i 



XV ♦ J XN Y J Jjjl aJI ^^j-ll (j^ 1 ^J-aj) -(J^O U^- 1 ^ 0 V N 1 4_JLi».|^aJI (J^»-o ^J-^' dil^l^j-il. O » 1 1 .(^j II jjJI ^ It Y.SSj 

^ — mi moll JaJ« — <iu cj^ja-o o' (^^SjI — 'X° jjj^j Lubtijj (_j.lt ,jj q?u I (^^-toLJI ^.L*JI ^ J^LxaJI 2— ^jJI <j— t 

i^-SjlJI ^ (jj^l 4-*sJ ^>aJI J-s a 2^J-^ c>b* (jl U£ iLgJ Ut^-N o jj5> LJ Lfli ij ^ uH (j^iLjJI ^ ^jitajJI 

(EBITDA) *\ o^lj d^(3~ u^lj S^lj ^I^JIj j^I^JI ^jJIj ^L«^)H ^jJI c> ^ 
(^jit (jjo~ II \±& j .\ n i .i Lalu .^IjlJI ^^Jt XNAjXNYjXNAj j ^ * LuLti ^3 ^ (^g-ltl (EBIT) Sl^jJIj _.^lj .^>ll j jjl jiJI 
EBITDA — pLaia^lj d*^Lg3-ui^ilj Sl^jJIj j.^IIj jSljiJI J^I ^jjJI (jiboLi) ^jIaJI ^ (jiusLgJI ^ <n-s~ LuLaJjj 

^jJI ^s.l_£LcJI 6 1 jj uim (jiuoLgJI ^j-aLsJj M LojI j_> <Iu 4')^ I <(X N A t_J jLSj (jiiLol^j I \* q jlj 4 j jULo X N *\ J 

£\J&J JL^ SlpLLJI ^-^u o auu ^1 Jl £iUb)!L «('/ N V jjj^ Y ♦ M ^IJI £_^U EBITDA - pLLU^Ij 

^j^** "■ ^-fjJI plj*i!l _'lo~ ^j- 0 L^-Liuj (J^al^JI (JajljIuJI jyi mo 

j_ajj iLj^Jaj i_j — aiij :d_ioLkJI i ni l 4jLc.jJI ^LJa^ CjL^j — ud 4ajL^i^|l S j^M I jlj n'i m l 

4_ul ^aJI 4_ul^ aJI 4_u^^)Hll ^jl O \ . 4j^oLLJI 4 ^-s i^i II 4 slt^JI 4_o Jji. S_)^jlq ^j^a^i ^ J aJI 4 \-s i^ill 

6Jj5> (^jJt L-iilaJI ^— 3 Lo-Q 4 >mj a nil l^fl'ii 4oU~f>ll (j^al Cj^I ^LfiG jl Jl 4_aLia*i!L 4 * flj j^s J_^a.jJI CjLj3 uxq j 

Lq Jl 4_a I .4_ioL=JI 4_i^_uoJI 4_il_CjJI 4-o Jji. jJ^qJ 4_i ^2 ^-aj 4 toji ji j_i Lo-o L^la ^j^a^aJI 4->l 0*s ^ J£. ^-o CjI aJa II 

(jjjj (Jj j^tJ < JliLoJI Jjj lu *iLc) 4 \-s <^ll 4_>lx. jJI J (j^sUJI ^LLlUI dl <il Jc 4_ojSlaJI (Jaaj ^jol 

4_iLtjJI 4-q jji. j j-Q (jl iLj^Jcu 4_g^>. j c-J r > i — i. \ <(4_t<alaJI di L 0 >7i" ,,\cA\ ^-JjLiu-oJ ^jaLq Y ♦ • Jl J i^-i \ Jjl 

.^UaUl J _>^l jjJj ^'iLkxo'U (jj-bij-o iLoUJI 4j-s .^11 



aU Jj-t mill O^JJUj ^-i j J< au 



4mU11 4^U j 4^ :^bj*^l oil IjiLr*. o^LjjJJ L5 — S ^^Ib jJI ^^fl- 

4-JLv^.l 4-ul * >j ml 6 j J-Li (j^sL jJI J jJajJI JuilxuuJIj jisL jJI 4jb J^s J 4_>Lc j 
'_' * "' II (j^Slj dLl jJ i(j_»j^AJ VY * ) d ^ . I j 1 1 4^^v_luJ| Jj i x-v I ^j-Q (j^oLljJI 4_lLcj ^ 0 nil in Q jJOJLJ tllg) ^3-° •j- s ^>- tu * ^ J ^ * 

Y ♦ ♦ 4iLo£) jiajJI JuSuIau-JI 4_a_tuj3 ^ jj — «iua J^-it-tiu ^ 4jj 1^.11 4jIx.j 4^j — <i ^Ljl J ^JijIaJI ^o-alll J ^ — tu^jJl 
( 3xoLsJI J*iLi. 4_a_£u Jjl» <Iu oL j£ luus J| 4j j io j ^2 jl-cJI ^ (_jjJI (X 0 ♦ JjJ-s \ 4_uLa_u tu^l 6 j JO II Sjbj < ^>jj__tu 



Jl pljl 4_»_jLLq ^j-a 



.Y ♦ M a Y ♦ N o 



.Y- U Jl Y- Si f bJI ^> ob^jUl Sjlfl J-^U. ^bj^ ^JjUl^iJI ^S!l pJ=JI 

i_Jia 4lij JJa J l^i nijILJI (_£Xcl]I Jc. ijjUfc 4jLt j 4^ j <ii <b ^>Jaj 4 ^ a. j t_j uiaj :"pl dj-UO^jJI j 0*1 mi 

pljl ^ J5l j XV J jl^j 4jj — lu ^LiGjI JjLLq X N V J J^=^ 4A_jjb JLa. j ^bJI 4jljj jJLc 4_jLcj — lu .ij^5 
Y 1 ,A jl jJLo-S Y * N 0 ^LaJJ ^ ^ILq 4 ^-s >j jjSla-> 4_lLcj a in (Jjl j3 ^ILl O /(Jjlflj X N V J i ^^jl C$>-^l Sbul ^a-aJI a m 
(J a ^_lC ^ « « a " ^ * *' Lq ^jSi^ W, V ^IjJLoj 4Jj^ Sj-^q YA, V jl 6 1 <jjI ^qJI ^jja J^-J 4 lai ^j^S^_a (J il 0 a 6_)— a 



JJU <^&ajJI Jt .XN V Jj. 



^ Y . N 1 ^1 Y ♦ Si f bJI j> obi jjJI Sjlfl J*iU. ^bJU 2-3 jlJI j-^JI jUal J 4_^b. 

IJ-frJ dioll bjJ»_LU Jc. jajJij OJ^ "^'j-^ 1 " 4_i_ua jlJI (J jaj <nj tY ♦ \ 0 Jj*^!l ^-fj-ll g^bj O-^l 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



